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Agenda 

Governance, Development & Maintenance - April 21, 2021

• Introduction
• Resources for Regulators
• Taxonomy Governance Phases
• CPE questions
• Discussion with the FASB
• CPE questions
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Taxonomy Development 
Handbook (TDH)

Reference and guidelines 
for XBRL taxonomy 
development, 
implementation, and 
maintenance.
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https://xbrl.us/xbrl-reference/tdh/

https://xbrl.us/xbrl-reference/tdh/


Chapter 9:
Taxonomy Governance

• Chapter 9 is a general guide to the 
process of managing the development 
and maintenance of a taxonomy

• Discussion of:

• Pilot Program

• Taxonomy Build

• Implementation

• Ongoing Support and Maintenance
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Taxonomy Governance Phases
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BUILD PILOT IMPLEMENT
DEVELOPMENT  

& 
MAINTENANCE

• Goal: establish repeatable, predictable process to manage taxonomy changes



Phase 1 

• Goals: provide oversight for defining roles, identifying use cases, and establishing 
the technical structure; produce a pilot taxonomy for public review

• Organizational roles:
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Taxonomy Steering 
CommitteeSponsor

Taxonomy Working Group
(developers, preparers, data intermediaries, 

data consumers, software app providers, 
other technical and subject matter experts)

Taxonomy Manager

BUILD



Phase 2 

• Goals: oversee internal testing and revision of taxonomy; conduct public review; 
ensure taxonomy meets stakeholder needs

• Organizational roles:
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Taxonomy Steering 
CommitteeSponsor

Taxonomy Working Group
(developers, preparers, data intermediaries, 

data consumers, software app providers, 
other technical and subject matter experts)

Taxonomy Manager

PILOT



Phase 3 

• Goals: ensure the taxonomy meets stakeholder needs; encourage adoption and 
input; set appropriate expectations

• Organizational roles:
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Taxonomy Committee

Taxonomy Manager

IMPLEMENT



Phase 4 

• Goals: establish a taxonomy change process; determine categories of changes and 
establish a change and request implementation process

• Organizational roles:
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Taxonomy Development & Maintenance Group

DEVELOPMENT 
& 

MAINTAINENANCE



CPE questions
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Who was involved in the initial development of the US 
GAAP taxonomy? 

What role did the FASB play? 
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When did the FASB take over the development and 
maintenance of the US GAAP Taxonomy? 

What was the initial development and maintenance process 
put in place by the FASB? 
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How and why has the US GAAP Taxonomy development 
and maintenance program changed over time?
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What governance and process does the FASB 
follow to develop and maintain the taxonomy for 

accounting standards? 
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On FASB 

Agenda

Deliberate
Ballot

Exposure

Draft
Deliberate Ballot Final

Watch

Engage

Model

Disclosure

Expose

Taxonomy

Fragment
Revise Revise Final

Accounting Standards Update (ASU) Exposure Process

• Create  

example 

disclosure 

with ASU 

Project Team

• Create 

elements & 

modeling

• Create 

instance 

document

• Expose TED 

concurrent 

with ASU 

ED

• SEC staff 

review

• Revise based on 

public feedback and 

Board deliberations

• Release in 

base taxonomy 

as complete

Steps

Taxonomy Exposure Draft (TED) Process

Taxonomy Exposure Draft Process



Findings

Research 

& 

Modeling

Update  

Production

Taxonomy

SEC Final

Review & 

Acceptance

Annual 

Release

• Accounting 

Standards 

Updates

• Topical 

Projects

• Public 

Comments

• SEC Findings

• XBRL Team 

Research

FASB Taxonomy Development Process

• Research

Literature

• Analyze 

Filings

• Solicit 

Guidance 

From SMEs, 

Industry 

Groups, & 

Taxonomy 

Advisory 

Group

• Draft 

Revisions and 

Required 

Modeling

• Senior 

Review

• Validation 

With Sample 

Filings

• Update 

“Evergreen” 

Taxonomy

• Detailed 

Content and 

Architectural 

Review

• Publish on FASB website &
http://xbrl.fasb.org/us-gaap/ 

Exposure & Review

Sample Instance Document Creation & Validation

SEC Guidance & Review

Taxonomy Advisory Group Guidance



How does the FASB XBRL team incorporate XBRL 
technical changes to the taxonomies, and how 
does the governance structure support that? 
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Select Previous Enhancements

• Typed dimensions

• Reference roles

• Taxonomy Implementation Notes

• Change Notes

• Extensible Enumerations 2.0
• DTR



How does that differ from the FDIC program? The 
FERC program? 

Is one approach better than another? Why? 
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How does the FASB process compare to the IASB 
development and maintenance process? 
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What kind of guidance and support tools for the US GAAP 
Taxonomy are available to issuers? 
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How do accounting standards dictate how a taxonomy is 
developed and maintained? 
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Digital Financial Reporting User Requirements

Macro Technical Fundamental

Smaller Data Set Larger

Higher Uniformity Lower

Lower Entity Specific Disclosures Higher

Higher Structure Lower

Data 
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Analysts
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Strategists

Topical Analysts 

(e.g. Accounting 

or Governance)

Buyside Analysts: 
Horizon (e.g. Long term)

Style (e.g. Value/Growth)

Industry (e.g. Autos)

Retail 

Investors

Program 
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Analysts
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How has the ability of companies to “extend” the taxonomy 
affected the governance of the taxonomy? 
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What else might affect data quality (positive or negative)? 
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CPE questions
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Questions?

Governance, Development & Maintenance - April 21, 2021 30



Upcoming Events from XBRL US

• Inline XBRL Webinar Series for Small Reporting Companies and Foreign 
Private Issuers

• Session 1, featuring Julie Marlowe, Securities and Exchange Commission, May 19
• https://xbrl.us/events/210519/

• Session 2, featuring Pranav Ghai, Calcbench, May 26
• https://xbrl.us/events/210526/

• Data Quality Committee Webinar on 15th Ruleset, May 12
• https://xbrl.us/events/210512/
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