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SASB Cuts through the Noise
SASB standards are created for the market, by the market
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Companies Investors

Decision-Useful

Cost-Effective

Financially Material

Industry-Specific

Evidence-Based

Market-Informed



Momentum: International Investor Support for SASB Standards
Dramatic increase in investors around the world using and licensing the 
SASB standards, representing ~$58T in AUM
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Investor Supporters
# of SASB Alliance/Investor Advisory Group Members and Licensees

# of Countries 
Represented 9 146 20

Updated YTD October 2020

175 firms 
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20 countries 
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5x the # of investors

from 3x the # of countries

Open letter from 
investors to data 
providers

https://www.sasb.org/wp-content/uploads/2020/12/Open-Letter_FINAL_Web-2.pdf


Regulatory Initiatives
Canada China EU (NFRD Consultation) IFRS (Consultation)
 Regulator: Ontario Securities 

Commission
 Scope of Companies: TSX issuers
 Sustainability Factors: Material ESG 

information
 Standards?: Use of SASB and/or 

TCFD

Consultation underway

 Regulator: China’s Securities 
Regulatory Commission (CSRC) 

 Scope of companies: Listed 
companies 

 Sustainability Factors: Disclosure of 
social responsibility-related 
information.  

 Standards? No information available

Additional requirements in 
development

 Regulator: EU Commission
 Scope of companies: Considering 

expansion of scope to include non-
listed companies and SMEs. 

 Sustainability Factors: Considering 
expanding scope to include multiple 
ESG factors

 Standards? Appetite for EU-specific 
standard

EFRAG Project Taskforce report 
expected in Q1 2021

 Proposed establishment of a 
Sustainability Standards Board 
which would operate alongside the 
IASB (for financial accounting 
standards). 

 Build a conceptual framework to 
guide its work

 Focus on climate-risk disclosure of 
financially material information

Consultation underway

India IOSCO Japan New Zealand
 Regulator: The Securities and 

Exchange Board of India
 Scope of companies: Top 100 listed 

companies 
 Sustainability Factors: Corporate 

responsibility information
 Standards? Referenced but not 

considered for use in reporting 
requirements

Consultation underway on format for 
reporting; industry agnostic KPIs; 

 The International Organisation of 
Securities Commissions has 
acknowledged its role in 
sustainability information.

Actively looking at its role to 
facilitate development of a globally 
accepted solution, like the role it 

played in the development of IFRS

 Regulator: Ministry of Environment, 
Trade, and Industry

 Scope of Companies: All companies
 Sustainability Factors: Climate-risk 

disclosure based on Guidance for 
Climate-related Financial 
Disclosures (TCFD Guidance)

 Use of TCFD Recommendations; 
guidance notes that SASB tools can 
support implementation. 

 Regulator: Financial Markets 
Authority

 Scope of companies: All registered 
banks, credit unions, and building 
societies with total assets of more 
than $1 billion

 Sustainability Factors: Climate-risk 
based on guidelines (TBD)

 Standards?: TCFD recommendation 
used to meet requirements

Requires approval by parliament

Philippines Taiwan United Kingdom United States
 Regulator: Securities and Exchange 

Commission (SEC)
 Scope of companies: All listed 

companies
 Sustainability Factors: Disclosure of 

economic, environmental and social 
aspects based on "Sustainability 
Reporting Guidelines for Publicly 
Listed Companies" 

 Standards?: SASB, GRI, TCFD, and 
IIRC can be used to meet 
requirements

 Regulator: Taiwan’s Financial 
Supervisory Commission 

 Scope of companies: Listed 
companies

 Sustainability factors: ESG 
disclosure based on “Corporate 
Governance Roadmap 3.0” 

 Standards?: Calls for use of SASB 
and TCFD in meeting requirements

In final stage of consultation

 Regulator: Financial Conduct 
Authority; UK Financial Regulatory 
Authority

 Scope of companies: listed 
commercial & UK-registered 
companies

 Sustainability Factors: Climate-risk
 Standards?: Application of TCFD 

Recommendations using SASB 
standards (to be phased in between 
2020-2025); 

 Regulator: Securities and Exchange 
Commission

 Scope of Companies: All listed 
companies

 Sustainability Factors: Human 
capital management

 Standards? Principles-based rule; 
does not preclude use of standards. 

Being designed or in consultationRule adopted
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65% of “Trillion Dollar” exchanges reference use of SASB to 
meet requirements
27 Exchanges referencing SASB represent $62T in market capitalization

*Source: World Federation of Exchanges, monthly report (July 2020)
Red = Trillion-dollar exchanges

Bolsa Mexicana de Valores
NASDAQ
New York Stock Exchange
TMX Group, Toronto

Borsa Italiana
Bourse de Luxembourg
Deutsche Börse
London Stock Exchange Group
Oslo Børs
Nasdaq Nordic Exchanges
SIX Swiss Exchange

Abu Dhabi Securities 
Exchange
Bahrain Bourse
Botswana Stock Exchange
Boursa Kuwait
Egyptian Exchange
Qatar Stock Exchange

Australian Securities Exchange
Bombay Stock Exchange
Bursa Malaysia
Colombo Stock Exchange
Hong Kong Stock Exchange
Japan Exchange Group
Philippines Stock Exchange
Singapore Exchange

Bolsa de Comercio de Santiago
Bolsa Nacional de Valores de 
Costa Rica



U.S.
59%

International
41%

SASB Reporters
YTD 2020

Rapidly Growing Number of SASB Reporters
324% Growth in SASB Reporters (YTD: 2020)
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• 497 SASB reporters year-to-date in 2020

• 117 SASB reporters in 2019

Growth in SASB Reporters by region

Updated YTD November 2020
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Towards a Comprehensive Global Corporate Reporting System
Sustainability GAAP as a complement to Financial GAAP
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Source: “Statement of Intent to Work Together Towards Comprehensive Corporate 
Reporting,” CDP, CDSB, GRI, IIRC, and SASB, 2020

https://bit.ly/2Flu0Fb



Consumer Goods
 Apparel, Accessories & Footwear
 Appliance Manufacturing
 Building Products & Furnishings
 E-Commerce
 Household & Personal Products
 Multiline and Specialty Retailers & 

Distributors
 Toys & Sporting Goods

Extractives & Minerals Processing
 Coal Operations
 Construction Materials
 Iron & Steel Producers
 Metals & Mining
 Oil & Gas - Exploration & Production
 Oil & Gas - Midstream
 Oil & Gas - Refining & Marketing
 Oil & Gas – Services

Financials
 Asset Management & Custody 

Activities
 Commercial Banks
 Consumer Finance
 Insurance
 Investment Banking & Brokerage
 Mortgage Finance
 Security & Commodity Exchanges

Food & Beverage
 Agricultural Products
 Alcoholic Beverages
 Food Retailers & Distributors
 Meat, Poultry & Dairy
 Non-Alcoholic Beverages
 Processed Foods
 Restaurants
 Tobacco

Health Care
 Biotechnology & Pharmaceuticals
 Drug Retailers
 Health Care Delivery
 Health Care Distributors
 Managed Care
 Medical Equipment & Supplies

Infrastructure
 Electric Utilities & Power Generators
 Engineering & Construction Services
 Gas Utilities & Distributors
 Home Builders
 Real Estate
 Real Estate Services
 Waste Management
 Water Utilities & Services

Renewable Resources & 
Alternative Energy
 Biofuels
 Forestry Management
 Fuel Cells & Industrial Batteries
 Pulp & Paper Products
 Solar Technology & Project Developers
 Wind Technology & Project Developers

Resource Transformation
 Aerospace & Defense
 Chemicals
 Containers & Packaging 
 Electrical & Electronic Equipment
 Industrial Machinery & Goods

Services
 Advertising & Marketing
 Casinos & Gaming
 Education
 Hotels & Lodging
 Leisure Facilities
 Media & Entertainment
 Professional & Commercial Services

Technology & Communications
 Electronic Manufacturing Services & 

Original Design Manufacturing
 Hardware
 Internet Media & Services
 Semiconductors
 Software & IT Services
 Telecommunication Services

Transportation
 Air Freight & Logistics
 Airlines
 Auto Parts
 Automobiles
 Car Rental & Leasing
 Cruise Lines
 Marine Transportation
 Rail Transportation
 Road Transportation
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Industries Grouped by Resource Intensity & Sustainability Impacts
Sustainable Industry Classification System (SICS®): 77 industries within 11 sectors



SASB Taxonomy & Codes
SASB standards are industry specific
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Sector

Industry

Disclosure Topic

Accounting Metric

HC: Healthcare

BP: Biotechnology & Pharmaceutical

HC-BP-250a: Drug Safety

HC-MS-250a.3 : Number of recalls issued; total units 
recalled

1:*

1:*

1:*

1:*
Accounting Sub Metric HC-MS-250a.3b: Total units 

recalled

Accounting Sub Metric HC-MS-250a.3a:Number of recalls 
issuedSub metrics are basically 

metrics split to allow for 
granular data entry



Biotechnology & Pharmaceutical Industry Metrics
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SASB Reporters: Most common use case
SASB Table in a Sustainability Report 



Taxonomy Deep Dive
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